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*1 The Secret IRS Files: Trove of Never-Before-Seen Records Reveal How the Wealthiest Avoid Income

Tax — ProPublica ProPublica has obtained a vast cache of IRS information showing how billionaires like

Jeff Bezos, Elon Musk and Warren Buffett pay little in income tax compared to their massive wealth —

sometimes, even nothing.

*2  IRC §163(d)(1): "In the case of a taxpayer other than a corporation, the amount allowed as a deduction
for investment interest for any taxable year shall not exceed the net investment income of the taxpayer for
the taxable year." & #F|E (investmentinterest) DYEFR%ZFED 223, PERRFHIZ [ YBFEOKEFE (net
investment income) | %[RE L 3%,

*3  IRC §163(h)(3) [qualified residence interest| O iE 7=l [RAH % HiE
- EHUSER (acquisition indebtedness) IEFEARMEH; (home equity indebtedness) DFIEHHER,



*4  Internal Revenue Code §1014 I (a)(1) Except as otherwise provided in this section, the basis of
property in the hands of a person acquiring the property from a decedent... shall... be the fair market value
of the property at the date of the decedent's death.
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